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RAIlIL. EQUIPMENT PLANS OF
THE P. R. R. TERMINAL.

Engineers File Plans Showing How the
Platforms and Tracks Will Be Ar-
raoged -Special Places for Mall
Trains—FExpress Trooking Sabway.

The Westinghouse-Church-Kerr Com-
pany, engineers for the Pennsylvania Ter-
minal and Tunnel Railroad Company, has
nled with Building Saperintendent Murphy
a series of large printed diagrams designed
tAn make a comprehensive exhibit of the
proposed plan of the subway train yards
aud track arrangement of the Manhattan
terminal, extending from Seventh to
Tenth avenues and bounded by Thirty-
first and Thirty-third streetas,

The construction work on these yards
is being pushed actively. Diagrams and
plans for the four steel and conorete signal
cabins to shelter the train despatching and
switching apparatus have been filed. The
diagrams show that there are tc be eleven
spacious and long passenger platforms in
the terminal passenger station proper on
the blocks between Seventh and Eighth
avenues, dividing twenty seta of tracks.

Of these tracks eighteen will lead to the
two tunnels of the Long Island Railroad
Company at the east end of the r
station and connecting by the four tu
under the East River with the Long Island
t station. The two other tracks

building of the terminal on the south side
of Thirty-first street near \'ighth avenue.

Two of the four signal cabins will be

laced where these tunnels open into

he Manhattan Terminal subway. An-
other subway for the'expeditious handlin
of the express truc traffic is to be
placed near the south side of the terminal
station between Ninth and Tenth avenues.

Two large additional platforms for the
mail trains and post office service will be
installed in the centre of the train yard
just east of Seventh avenue. ’l{:uo
will permit the unloading of twenty-
three cars at a ‘time right alongside lf‘:o
west end of the trucking subway.

The tunnel leading from the two great
Pennsylvania tubes under the North
River will enter the Manhattan train yard
at Thirty-second street and Tenth avenue,
where there will be yard space to accommo-
date a string of thirty-four Pennsylvania
cars ol the south side and thirty-one
Island Railroad cars on the north

side of the central trackway leading into
the t.a_lg ger station. On the south,
at Ninth avenue, there will be another

yard, with a platform for fifty-five
express cars, with a yard at the nmorth
side for twelve Long d cars. Just
east of these yards will he two other
larger ones, the northern having track
room for fifty Taland cars and the
southern one room for forty Pennsylvania

OArs.
1 told there are to be sixteen plat-

brms, some of then equipped with
nger elevators, others with freight
slevators and still others with spiral
chutes and bucket conveyors. The yard
between Eighth and Ninth avenues s
to be roofed over after the track equp-
mh:n:‘;n ‘I!lllllold. l:eb. ! s showing
t wation of t oolumns to su rt
‘the roof ’irden. s
+ .8upt. Murphy has assigned the task of
examining the technical construction
details of the $25,000 signal cabin plans to
Engineer Archibald Schwartz, an ex-
‘perianced attach® on Chief Engineer

@cob Roth’s staff.

NICARAGUA'S NEW RAILROAD.

Work to Be Resumed on the Line to Run
From the Atlantie te the Pacifie.

OR THE BIG STATION

_GOSBIP OF WALL STREET.

The market yesterday in fta salient fea-
tures bore a close resemblarice to that on
the day following the death of Jay Gould.
Tike Mr. Harriman, Mr. Gould had long
been afMioted with an {liness which no physi-
cian could diagnose satiafactorily and had
wandered over half the earth in a wain
search for rellef. For weeks before his
death it bad been known that his condition
was oritical and the market had sold off,
as before Mr. Harriman's death, in anticl-
pation of the event. But as the last hours
drew near and reports from his bedside
became increasingly alarming professional
traders and other operators ralded the mar-
ket just as they did prjor to Mr. Harriman’s
death, with the result that when the an-
nouncement came the market was heavily
oversold. The next morning the shorts
started to cover, the bad news being out,
and their covering was made expensive by
& brisk upbidding of prices by powerful
interests. 8o yesterday morning market
listory repeated Itself with approximate
accuracy.

As the market after-Gould’s death ‘bore
a close resemblance to yesterday's, so the
market after Gov. Flower's death was a
direct antithesis. Gov. Flower died sud-
denly and at a time when he was quite the
most dominant figure In speculative olroles,
It was late on Friday that he died, and the
news did not reach many of those inter-
ested in the market until it was brought
by the Saturday morning papers. On
Friday the two great Flower stocks, Brook-
Ivn Rapid Transit and Peoples (as, sold at
121% and 121% respectively. The next
morning at or soon after the opening
Brooklyn sold at par and Peoples Gas only
a point above par. The bottom seemed
entirely taken out of the market,and though
none of the others sold off as sharply as
the two Flower stocks the entire market
was weak and became increasingly weak
In the following ‘days. Brooklyn Rapid
Transit, for instance, has not sold ‘as high
as par since, and that was len YSArs ago.
It was the unexpected that produced the
panicky conditions that day. Incidents of
the same sort might have been witnessed
had Mr. Harriman's death come with equal
suddenness.

Another occasion when the market broke
on sudden doath was after the death of
William M. Vanderbilt in December, 1885,
Mr. Vanderbilt had had an important con-
ference with Robert Garrett of the Baltimore
and Ohio, and speculators after the close
of the market were waiting around in ex-
pectation of an announcement of great
bullish import when the wires flashed it
downtown that Mr. Vanderbilt had been
stricken with apoplexy and had died in-
stantly. In one of the uptown hotels that
night there was an impromptu stock market
featured by a stampede to get out of Vander-
bilt stocks at private sale. New York Cen-
tral was thrown overboard in basketfuls
and Lake Shore and Chicago and Northwest
went begging at 65 and 90 respectively, It
seemed for & time that speculators were so
panicstricken that soon they would be
giving the Vanderbilt stocks away. They
were dominated by a fright or terror which
has not since been paralleled. When the
market opened the pext morning an effort
was made by Jay Gould and others to allay
the scare, but it was only partly successful,
and for several days prices receded sharply.

The report of the Copper Producers Asso-
ciation seemed unfavorable, for it showed
an increase of 12,000,000 pounds in domestic
stocks and domestic deliveries of 50,000,000
pounds, as compared with 75,000,000 pounds
in July. A mitigating circumstance is
that in July domentic stocks decreased
in the unexpectedly large amount of 32
000,000 pounds, which may convey the in-
ference that in July, when prices were so

|
i

low and expectad by many te advance,
consumers bought far ahead of current
requirements For the two months to-
gether there has been a decrease of 20,000-

WASHINGTON, Sept, 10.—Work is shortly | 000 pounds in domestic stock® and the cop-
to be resumed on the railroad between |per situation here is probably sound.

San Miguelilo, on Lake Nicaragua in Nica-
ragua, and Monkey Point on the Atlantic
Coast of that country.

Abroad the demand ls still slack, and stocks
increased there 12,000,000 pounds in Auguat,
notwithstanding a décrease in exports from
this country. It seems accordingly that

Of the £2,250,000 recently borrowed by | 4, advance in the price of copper Is retarded

i

It will be 118 miles in length.

£430.000 will be used for the | by a slight demand abroad, a circumstance

which, though disturbing to copper pro-

e and a half miles have already been | ducers, is advantageous to the American

The lin is expected
new e, it is ex , will o]
dp an immensely rich and pnc'.ionpﬁ;
uguplond mineral and agricultural re-
and will also constitute a new transe
transportation service.
time from Corinto on the Pacific to
‘Monkey Point on the Atlantic will be
thirty-six hours. '

ONTARIO AND WESTERN.

Annual Shews a Decrease of
#175,000 In Gross Corporate Income.

The annual report of the New York,
Ontario and Western Railway Company
for the year ended June 30 shows a
gross corporate income of $2,840,008, as
against $2,008,018 the year previous, and
a surplus after all deductions of $1,343,-
127, a decrease of about $175,000. (ross
operating revenue was nli‘i\tly larger

n the year before and the net slightly
emaller.

The largest falling off of earnings was
in the items included under “other in-
come.” Thomas P. Fowler, the president
of the road, reports that the hoard has
authorized an extension of the Capouse
brar‘mlgl from W‘g\y mhl'ch oonnoct’i’c:
with the lohlfh a w prom
facilities for interchange of traffic.

BRONX GAS CO. OBLIGATIONS.

Permission Asked to Issue ®1,500,000
Worth of First Mertgage Bonds.

The Bronx Gas and Electric Company
has applied to the Public Service Com-
mission for permission to issue $1,500,000
of bonds to be secured by first mortgage
on the company's property. There is
at the present time a mortgage outatand-
ing of $500,000 and three small mortgages
on the real estate of the company amount-
ing in all to $30,100. The onhundln,
atock of the company has a par value o

198,500, upon which & per cent. dividends
ve been paid for four years.

The company explained that the pur-
pose of the new bond issue is to retire
outstanding ob tions. Before decidin
on the application the commission wi
hold a public hearing.

HIS DAYS ALI SUNSHINEF.

Being an Incompetent Not Such a Hard
Lot for Francis Depan.

On the petition of Amadee Depau Moran
of the Stock Exchange firm of Moran Bros.,
88 William street, Supreme Court Justice
Giegerich appointed yesterday Henry
Francis Jobn Freeman of Usk, England,
committee of the person of Francis u,
rr. lx’?’r?n‘- hoolu::l“n. wh:» has liv dhln

X r the twen rs and has
n:‘ estate oof $185,000. ‘l'hz g‘der directs
Daniel Comyn Moran, committee of the

. incompetent’s PBW' to pay over to
10, a

Mr. Freeman year for th‘ in-
competent’'s su y
eclared that while anc‘i:

The petition
Depau s feeble minded he appears
the ordinary observer te be of
average human faculties and for the last
Nﬂy years has spent his time travelling
in rope with Mr. Freeman and Mrs.
. Freeman, the latter’s wife, who
recently. It was stated that he has
e akin to that of a child and devoid
any sense of responsibility, and his life
has been absolutely free from any sorrow.

Cayuga Club Has a Damp Festival,
The Cayuga Democratic Club, Tam-
many Hall, of the Thirty-first Assembly
distriot, of which William J Wright is
leader, held its “midsummer festival”
at the Manhattan Casino, 155th street and
Eighth avenue, yesterday afternoon and
night. The rain kept a good many
children away in the afternoon, but
every was on hand last night, includ-
4ng & goodly preportion of the Tammany
leaders in town,

P L 'Y

consumer.

In the excitement preceding and follow-
ing Mr. Harriman’'s death very little atten-
tion was given to a break in the cotton
market on Thursday. The various options
then declined an average of 25 points and
yesterday's closing prices were about on
a parity with Thursday's. The decline
was accompanied by reports of favorable
weather and a general improvement in con-
ditions since the date of the unfavorable
Government reports. In corn also a better
condition than was estimated by the Gov-
ernment was reported yesterday to the
headquarters of one of the big aystems
traversing the corn belt. According to
this report the Government has under-
estimated the corn crop by fully 200,000,000
bushels.

THE BUSINESS OUTLOOK.
Further Developments in Prosperity Noted

by the Trade Reviews.

A further broad general development
in amaterial prosperity is noted in the

weekly reviews of the commerical report- |

ing agencies. Dun'ssays:

The price situation Iin Jeading depart-
ments of trade is proving a factor of over-
shadowing Importance and in some direc-
tions ceuses marked conservatism in pur-
chases, but the demand to replenish stocks,
which will grow more urgen' as the need
becomes greater, is expected to soon start
an unusually active buying movement.
Industrially the outlook is as brilllant as
ever, particularly in the fundamental iron
and steel trade, In which prosperity cannot
exist except that the crops promise abun-
dantly and the other productive powers
of the country are profitably employed.

In New Engsand the cotton mills con-
tinue active, although the primary market
for cotton goods is for the moment quiet.
Men’s wear mills are busy, but in footwear
factories are awaiting returns from sales-
men only recently started out. Hides and
leather are gradually adjusted to new con-
ditions, but prices are frmly maintained.
Statistics of building operations testify to
the activity In that dirgetion,

' Bradstreet's says:

Operations in industrial lines are sull
expanding, and in some branches of the
iron and steel trade record outputs are the
rule. In fact, manufacturing is in the
forefront as regards activity, and in some
branches skilled workmen are not plentiful
enough to supply the demand. Industrial
plants that have been late in sharing in
the revival are taking on maore activity,
and working of night shifts is not uncommon.

Purely distributive trade has probably
tapered off a little at certain large centres,
as interior merchants, having finished their
purchases, have left for their homes. B8till,
jobbing trade as & whole is good, and at
some centres, particularly where fall festi-
vals are held, purchases of dry goods,
groceries and staple lines in general have
really increased, though fall buying from
Jjobbers and wholesalers has possibly passed
ita zenith,

JEWELRY CLERK DRINKS ACID.

Tries to Die Whea Firm Calls Policeman
teo Arrest Him,

Morris Btarr of 282 Bowery, a clerk
employed by the jewelry firm of Aisen-
stein & Woronock, at 22 Eldridge street,
tried to kill himself in the

estorday when one of the
get a policeman to arrest Starr on the
charge of attempted robbery.

Starr drank carbolio acid and was un-
conscious when the liceman arrived.
The members of the firm told the police
that for some time they had missed articles
from their showcases and that they had
caught Starr trylna to rob them. The
man was taken to Gouverneur Hospital,
where it was said he would recover.

&owolry store
rm went out

|rEvIEW oF crOP coONDITIONS.
M Na A e . Ao
‘Bureau of Statisties Weports a Decline
",  During August of 6.9 Per Cent.

WASHINOTON, Bept. 10.—Acvording to
estimates made by the bureau of btatis-
tios, t of Agriculture, crop
conditions in the United States in the
agaregate declined during August, 1909,
about 8.9 per cent., which compares with
a decline in August last year of 4 per cent.
and an average decline in August of the
last ten years of about 3.2 per cent. On
September 1 general crop conditions
(including crops harvested before August
1, with their condition at time of harvest)
were about 2.8 per cent. lower' than on
September 1, 1908, and 2.8 per cent. lower
than the average condition on September
1 of the last ten . Asa uence
of the unfavorable August gen pros-
pects were changed from above the aver-
age on August 1 to below the average
on September 1. dComi : ;urutl“w}i‘ll: the ten
year ave condition, which is repre-
sented b lm). the condition on" Septem-
ber 1 of important crops was: Spri
wheat, 115; oats and grapes, 105; flax s
103; rye and potatoes, 101; hops, 100; hay,
99; tobacco, 97; barley, 96; rice, sweet

tatoes and sugar cane, 95; buokwheat,

; corn, 93; sorghum, 9); cotton, §7;
apples and , 80.

‘ompa with conditions on Septem-
ber 1, 1908, and the ten year average oon-
ditions on September 1 respectively the
conditions on September 1, 1909, in the
umrto in the New England States
were 10.2 per cent. and 9.2 cent. be-
low; in the south Atlantio States 5.2
per ocent. and 2.8 per cent. below; in the
south central States 19.1 cent. and
15.8 per cent. below; in the north central
States east of the Mississi pi River (com-
pridlw Ohio, Indiana, 1llinois, Michigan
and Wisconsin), 8.8 per ocent. and 4 per
cent. above; in the north central States
west of the Mississippi River, 3.1 per
cent. and .1 per cent. above; in the far
Western States, 7.7 per cent. and 5 per
cent. above,

Preliminary estimate of winter wheat
production, 432,920,000 bushels, against
437,008,000 last year; rye, 31,088,000 bushels,
against 81,851,000 lastfyear; hay, 64,188,000
tons, against 70,788,000 tons last year;
acreage of clover for seed, 26.9 per cent
less than last year. Number of stock hogs
on September 1, 11.1 per cent. leas than
A year ago.

HIGH TARIFF ON YACHTS.
Foreign Bullt Hoats Also Have to Come
Under American Registry.

WASHINGTON, Sept. 10.— The indications
are that thé new tariff law will make it
impossible even for millionaires to pur-
chase and operate foreign built yachta.
The new law imposes a bigh tariff on
foreign built yachts, but in addition to
this the opinion is expressed that such
vessels will be required to take American
registry. Under these circumstances the
expenses of operation would be increased
to such an extent that Americans would
undoubtedly be forced to b}l:{ their yachts
in United States. is was the
purpose of the lawmakers who framed the
new tariff act.

Acoordi to reports received at the
Treasury partment, eighty foreign
built yachts are now owned in the United
States. Fifty of these ply in New York
waters, Andrew J. Maclntosh of New
York haas been authorized by the Treasury
Department to appraise the value of the
yachts owned in that city. If it is held
that under the terms of the new tarifl
law foreign built yachts must come in
under American registry, vessels here-
tofore pu , as well as those bought
in the future, will be affected. is
F)lnt is ug:or consideration before Fugen

. Chamberlain, Commissioner- of Navi-

tion, and James B. Reynolds, Assistant
8 ary of the Treasury in charge of

customs,

Under the provisions of the Payne-
Aldrich act foreign built yachts are taxed
at the rate of $7 a ton annually. or 35 per
cent. ad valorem, If the ad valorem rate
of duty is paid by the importer the annual
tax will be waived.

REDUCES PREMIUM ON RONDS.

Postal Empleyees Will Have to Pay Only
$1.35 a 81,000 Instead of 82.50.

WasmxNarox, Sept. 10.— The Post Office
Department has izduced the surety com-
panies which furnish bonds for poetal
employees to reduce their rates of pre-
mium 115 per cent. The Department
was aided in its fight on behalf of its em-
ployees against the surety companies
by the threat of Chairman Tawney of the
Appropriations Committee of the House
wpgn\-e his committee report legislation
which would practically wipe out the
business of the companies with all the
departments.

ontmaster-(ieneral Hitchoock to-day
issued an order providing.that hereafter
no bond for postal employees =hall he
from any surety or bonding
company which shall cost more than 35
per cent. in excess of the rate of preminm
charged for a like bond during the ca'en-
dar year 1008. During the calendar year
1908 the companies rhnrred at the rate
of $1 a $1,000, but beginning January 1 of
the present year they increased their
rates to $2.50 a $1,000. The companies
therefore will hereafter be paid but $1.35
a $1,000 as premiums on bonds,
The Pmmmtarl-ﬂemv‘rnl'u orcrr u:;ct-u
over 200,000 pos employees throughout
the country. It is understood that other
departments will follow the lead of the
Post Office Department in adopting a
maximum which employees can pay as
premiums ou honds.

'MAY RUN
Distriet of Columbia Abont to Be Fm-
barrassed for Want of Postage.

WASHINGTON, Sept. 10.—The govern-
ment of the Distrigt of Columbia is about
to be embarrassed for want of postage
stamps to carry on the daily routine of
official ocorrespondence. The situation
{a stated in the annual report of the
District property clerk, M. C. Hargrove.
Under the law the District government
cannot vay for supplies until it gets

them, and also under the law the Post
Otllc.t Department cannot sell stanmps on

. In order to &ot around the diffioulty
the Distriot Columbia purchases
istamps from a private concern. As a

SHORT OF

uses its own money, &lrchlm the stamps,
resents a bill for the same and waits
'or a settlement until the bill has gone
throu, the necessary auditing and
cheok up. For all this troub’o and
expense the firm gets no recompense,
and it has intimated that it is getting tired
of thus lending the District about $700
every month.

DYNAMITED THFE BANK.

Burgiars Set Off Second Charge While
Manager Shot at Them,

MonTREAL, Que., Saept. 10.—The
branch of the Provincial Bank at Yama-
chiche, between here and Quebeo, was
dynamited at 2 o'clock this morning and
gold and notes to the value of $4,900 se-
oured. Two charges were used by the
bandits to open the safe.

On the first explosion Mr. Bienvenu, the
manager, who lives over the bank, was
thrown out of bed. Grasping his re-
volver, he went to the head of the stairs
to find three men in the act of placing a
second charge in the door of the safe,
the first one having failed to work. He
immediately opened fire, and continued
until his revolver wasemptied, without
even fazing the men at their work.

While he was reloading the second
charge went off, blowing tgo door of the
eafe through the counter and flooring
him. By the time he came to his senses
the sale was empty and the robbers had
fled. ' The bank is fully covered by in-
surance. No trace of the robbers has
been found,

fon
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gratuitous favor to the District this firm | Chicago
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Exports In Augnst Fell OF and Stecks
Aoccomuiated Here.

The. monthly report of  the Copper
Producers Association, issued yesterday,
shows stocks on hand in this country
amounting to 135,106,080 pounds, as com-
pared with 122,858,061 pounds, as of
Augnst 1. Exports shrank from 75,018,974
in July to' 48,382,704 in August, but
consumption at the same time d
to 50,614,207 pounds, as compared with the
August consumption of 75,620,088 pounds.

At the same time production kept. up
ita record breaking pace, 120,897,334
pounds being mined in August, an increase
of 2,319,681 pounds. Notwithstanding the
decredse of exporta to Europe, the stooks
abroad rose in the month from 76,589
long tons to 38,218 long toos.

Exports of copper for the week ended
| Beptember 9 wers 2,608 tons. Since Sep-
tember 1 they were 4,087 tons, compared
with 3,916 tons the same period last year.

The New York Metal Selling Company,
one of the pvrinci;i:l.eoppor selling -
cies of New York, increased its capital-
ization from $100,700 to $250,000. The new
capital, it was explained, was uired by
reason of the firm’s increaseing Lmlnm.

THE GRAIN MARKETS.

Wheat Strong, Excited-Short Sellers
I?rl.nlem-d_ -~ Blg Operators Give
Strong Suppert - Talk of September
Squeeze -Fxporters Show Interest
~qQorn Higher -Shorts Anxieous to
Cover.

Wheat advanced sharply, although it was
comparatively sluggish early in the session.
For a time matters were almost at a stand-
still and it was evident that speculators
were, Micawberlike, “walting for some-
thing to turn up.” In the first hour or two
there was a scarcity of influential news,
and with apparently no prominent support
there was nothing to prevent a gradual
sagging. Temporarily the bear element
dominated the situation and they took ad-
vantage of the opportunity somewhat
aggressively. Selling was encouraged partly
by the continued heavy receipts in the
Northwest and also by the loud grumbling
among exporters respecting their protracted
idleness. Suddenly there was a com-
plete revolution, depression being abruptly
succeeded Dby striking buoyaney, and
especially in Chicago, where shorts were
showing great anxiety to oov';‘._lnd notably
their September contracts, which bounded
upward in a startling fashion, rising over
2¢. & bushel in a few minutes. Evidence has
been slowly accumulating that suggesta the
probability of a Neptember squeeze. One
'Drl;'omlnrnl elevator concern is said to con-
and

ractically all the contract wheat there
as accumulated a big line of Septem-
ber contract<. In other words there seems
to be a large shortage to be covered. It is
therefore unfortunate for the shoris that
cash contruct wheat is scarce and higher
at all winter wheat primary points

Buying was partly accelerated by better

closing cables, Kuropean markets being in-
flueaced by light prospective exporta from
India and the fact that not a bushel was ex-
rted this week from Argentina to Europe,
'hen too it was found that exporters had
bought a fair quantity of durum, the first
in weeks. But undoubtedly the most po-
tential factor were the reports that rtlett,
Patten & Co. had been active bu{en. This
led some shorts to fear that Pattea was
back again on the bull side. Chicago wired:
“The local crowd, led by Bloom a illen
bent bu‘{or- of December wheat arou
0%, " ‘innipeg wired: “The buying by
Zenith Grain Company caused advanee in
October to #8. The Saskatchewan Govern-
ment reports make vield for provinces 22
bush. per acre. If this is correct total crop
of the three provinces would be over 134,-
000,000 bush,
Spencer, Moore & Co.. Duluth, writes:
“The 800 road has been holding back cars
nding the completion of arrangements
or entrance into Duluth. These arrange-
ments have now been completed a our
receipts will show a /further increase by
Man ay as A result. ”
| Minneapolis stocks of wheat im-re‘o«% 50 -
000 busheis for the week. Minneapolis wired:
“Buying by Lewis cause of our bulge in
wheat. ansas City wired: “’oorest de-
mand for hard wheat vesterday on the
crop. Old sales nearly all filled. Good
weather will start more to market from
| Kansas. Seedin ﬁhout finished.

The Modern Miller wired: “Hecent rains
have ‘;m the soil in good condition for fall
voughing and seeding, where this work

‘m-. heen delayved by drought. a8
far'rlnnn will increase the wheat area mate-
rially.”

THR CORN SITUATION,

Corn was up again. Offerings were
limited, while demand was brisk for both
accounts, although it was asserted that
a few large 'ongs were taking in %l’.ﬂll.
The buving was largely prompted { the
meagre supply and the continued reitera-
tion respecting the huge shortage in the
crop as compared with the brilllant promise
a few weeks ago. Buyers for the rise were
pointing to the fact that with oldl reserves
nearly exhaust new corn will be hadly
needed earlier in the season than nsual.

Temporarily at the outset wo:kon«l Y
ll;'l;- owl{u to bepeficial rains in the middle
of the t.

Secretary Wells of the Western Grain
Dealers Association estimates the lowa
corn crop at 237,000,000 bushels, or 45,000,000
under final last yér. Kansas (‘ltr wired:
“Fvery evidence that country selling out
long corn. Three houses here have sold

THF OATS FEATURES,

Oats were stronger in the late trading,
but weakened a little early. At the outset
they were offered rather freely, mainly on
the better weather for corn an ample
receipts, Afterward there was a decidedly
firmer feeling, but mainly in aympathy wit
corn and wheat, Shorts in September con-
tracts showed anxiety to cover and bid

rices up sharply, but on the rise the _big

olders appeared willing to realize. &
THE SPOT MARNKETSH,

Whnt'amonlly higher, with some pre
miums reduced. No. 2 red winter, f. 0. b,
$1.12. same o arrive late Beptember, h:_'y

r

1.1
No. 1 Northern spring, #1 083,: No. 2

, 200,000 bushels corn for that account.”
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S el OorTeN “MANKEY.

Alter Advancing Early Prices Recede to
the Previens Clese—Octeber's Reia-

" Uve Strength—Strength in Wall Stfeet

and Unfaverable ‘Advices From the
- Seuthwest -Stronger Southern Spot

Markets.

WRATHER PORRCAST FOR COTTON STATES.

For Virglnla, North Carolina, South Carolina,
Georgla and Alabama, generally falr to-day and
to-morrow; Hght variable winds.

For Mississippl, paruy cloudy to-day and
to-morrow, with probably local showers; warmer
to-day; light variable winds.

For Loulsiana and eastern Texas, generally
fair to-day and W morrow; light variable winds.

For westort Texas, generally falr to-day and

to- morrow, ’
For Ark and T generally falr to-
day and tomorrow, \

For Keptucky, generslly. falr to-day and to-
MOITOw; warmer in western portion to-day.
In moat eames prices are a trifle higher
than the previous close after having scored
an advancd of from 7 to 15 points. The gain
of the first few hours was all wiped out In a
decidediy brief period in‘ the afternoon.
The most conspicuous feature of the rise
was the leadership taken by the October
oontracts, which advanced 22 points from
the day's low figure, 80 that they are now
at & small premium over the January, as
compared with a small discount Thursday
night. The relative strength of October
was due to the stronger spot situation. It
was quite generally claimed that the dis-
position to sell cotton in the South was by
no means as general as some had asserted
on Thursday. Yesterday's reports alluded
to' a holding tendency among farmers.
Spinners were said to be “hot” after the
actual material in Texas. Advices from
Augusta stated that the spot demand was
brisk, with the basis advancing. At this
uncture it is interesting to note that the
ocal certificated stock now includes 40,718
bales, against 42,808 on Thursday, 49,358 on
September 1, and 45,147 & year ago. Another
nt of interest regarding “spota™ is the
act that Liverpool's sales once more
amounted to 15,000 bales, making the six
days total 88,000. The buying which forced
the October up so nlnr%ly was ascribed o
lrading spot Intereats, who have discovered,
it seems, that it will not be an easy task to
get cotton below 12'{c. in the South.
¥For a time at the outset there was a weaker
fecling because the market in Liver |
was lower than had been expected. Before
Igml. howevp&-.'dep{mlon 'cnve :u '"lo
uoyancy, and for the greater part of the
-ﬂl\ilon a decidedly steady tone prevailed.
Aside from the news from Southern spot
markets rhaps the most influential
factor on the advance was the remarkable
buoyancy in the stock market, the Cotton
Exe “'f reflecting the rising fendency on
the Stock Exchange just as it had reflected
the depression of the preceding days.
Another stimulating influence was the re-
iteration of damage claims from the South-
west, with reports of continued hot and dry
weather accompanied by hot winds. e
factors described led o a deal of
short covering, and when the demand from
this source, from the Wall Street houses
and from certain of the spot intereats was
satis the market was without support
to withstand a belated attack by some of
the prominent bear operators. Evidently
aware that the bnvinwwcr had been
exhausted for the time ng. they lost no
time in seizing the opportunity to break
prices down again and without a great deal
of cotton changing ha a loss of 6 to 10
solnul was easily brought about. Some
isposition was shown to realize, prompted
partly, no doubt, by the fairly liberal move-

ment.
ﬁomver the American visible supply
increased 30,693 bales for the week, as com-
pared with 26,455 a year ago. The general
lurpl,v. however, increased only 1,832
bales, against 7.310 4 vear ago. The "into
nlﬁht gures for the week were 201773
bales, against 1789070 & year 0. Thus
far this season 202,718 bales have been
brought into sight, against 257,052 for the
same time last season. The world’s tak-
ings of American cotton for the week were
171,080 bales, against 152,524 for the same
week in 1008, It is quite -mn-l:r nsrced
that the ition of cotion is now a decidedly
debatable one, with the action of spinners
and of growers destined to play the princi-
pal part of shaping the future course of
ces, Among many it is believed that
e handsome prices now ruling mnr lead
to a rush to market, which will result in a
material decline. In anticipation of this
it is sald that the majority of spinners
are playing a waiting game. This applies
especlally to native spinners, as it seems
clear that European consumers of the
raw- cotton are quite generally inclined
1o provide for a rt at least of their future
requirements. till there are some shrewd
men in the trade who while admitting
that a decline in prices is not only possible
but probable remain firmly convinced
that such a decline will prove to only
temporary. They argue that when the
first rush of coMon is over the lightness
of the crop will become manifest in a de-
cidedly striking way to lhoasehu');ru who
have held aloof too lon(l. that as it
a4y it was quite generally belleved that
ere was a continuation of the liberal
ngl::c of “hedges” noted earlier in the
w

Buyers and Seilers—Wall Street houses
bought January from the bottom to the

top a then turned sellers, Sellers re-
ported: Mitchell, Schill, Dick Bros., Hart-
) corn, Parrott Buyers: Craig brokers
bought October from 12.28¢ to _124ic.
Waters bought 10000 January, Decem-

and_March, presumahly for shorts.

§then: Frederickson, Moyse, logan &

1 & Co., Hutton & Co.,
Hayden, T iifford ,was on both
sides for Wall Street houses. George F.
Jtﬂn & Son said: “The generally bullish
- |nur"|mn. for some time has been
ollow by more conservative views and
pri have fallen off in the absence of
resh factors to sustain them. The recent
-mre&n figures were uudoubtedlg very
bullish, but there is hanging over the mar-
ket the fears of a very large movement,
caused by the hot weather prematurely
opening such a quantity of cotton at once,
which is mdicated by the above weekly
fh‘nrn. While early nr{e receipts do not
tell much as to the size of the ultimate crop,
yet should they continue relatively large,
as comparad with last year, it will cause
orop eatimates to be increased. We cannot
see nn{ particular improvement in weather
conditions since the burean report was

L VT w
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street
- Branch Office, 475 Fifth Avenus, o

New York |
18 Biabopegate Bt. Within. &1 Boulevard et Hacommenn

Bills of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit

P hou w
A mrmbl"l'hroug t the World

SEABOARD AIR LINE RMILWAY
ADJUSTMENT PLAN
Notice Declaring Plan Operative,

]
The undersigned Commitise under the Adjustment Plan and Deposit Agreement of’ &"'D&‘ :
Alr Line Rallway, dated July 1, l_lﬁ. coples whereof are on file with the depositaries mentioned below, :
hereby gives notice pursuant to paragraph Fourth of sald agr of Its decision that the assent
of enough of the security hoiders has been obtained to warrant It In declarigg the plan operative
and lnupnco::l.nc to carry out the plan, and that the Commitiee has declared Plan operative.
ore t 92°; of the 812,775,000 First Mortgage Four Per Cent. Bonds and.mare than #0°
the General Mortgage Five Per Cent. Boads bave assented to 1he pln’.o \ o

The Committee has fixed September 28th, 1909, as the date for determining what stockholders
are entitled 10 buy adjustment bonds In accordance with the terms of the plan.

The Committee has extended the time for the deposit of the
First Mortgage Four Per Cent. Bonds and General Mortgage Five Per .
Cent. Bonds of Seaboard Air Line Raliway to and Including ©c ;
1, 1909. Bonds may be deposited with any of the following depositaries? 3

MORTON TRUST COMPANY, NEW YORK. Y >,
AMERICAN TRUST COMPANY, BOSTON, ) e
CONTINENTAL TRUST COMPANY, PFALTIMORE, MD. :
BANK OF RICHMOND, RICHMOND, VA.

-~

Guardiaa

. g
e

RO 2 e

The overdue semi | Interest coupons on the First Mortgage Four Per Cent. Bonds dbe o
April 1, 1908, October 1, 1908, and April 1, 1900.fwiii be cashed upon depositof the 8
and due October 1, 1909, attached 1o bonds deposited under the Plan will be ca
on that date and the proceeds pald to the respective holders of the certificates of deposit . (‘\ L
upon presentation of such certificates to the depositaries issuing them for the eadorsement of sugh
payment thereon. e ®

Dated Sept. 10, 1900, : ;

C. SIDNEY SHEPARD, Chalrman.
JAMES A. BLAIR,

HARRY BRONNER,

RUSSELL 6. FESSENDEN,
THOMAS J. HAYWARD,
HENNEN JENNINGS,

HENRY CLEVELAND PERKINS,

JOHIN B. RAMSAY, ' : i
NORMAN B. REAM, " M ;
WILLIAM A. READ, :
THOMAS F. RYAN, w
ERNST THALMANN, S
GEORGE W. WATTS,
JOHN SKELTON WILLIAMS,
Commit
D. C. PORTROUS, Secretary, Lo
24 Broad Street, New York cm

BYRNE & CUTCHEON,
SAMUFL UNTERMYER,
New York.

|
MUNFORD, HUNTON, WILLIAMS & ANDERSON, Riehmond, Va.; Coumeel & 74iavsil

SEABOARD AIR LINE RAILWAY. ' ' %

Notice of Date Upon Which Right of Stockholders to
Subscribe for Adjustment Bonds Accrues. .

TO THE STOCKHOLDERS OF SEABOARD AIR LINE RAILWAY: —— -
The Seaboard Alr Line Rallway has authorized an offer to the stockhgidgrs of the Campany f
who shall be registered as such on the books of the Company at the close of business oh
328, 1909, that being the date fixed by the Committee under the Plan of Adjustment, of the opper- "
tunity of subscribing to the extent of 3% of the par value of thelr holdings for the Adjustment I.t-
gage Bonds at 70% of thelr par value. Promptily after sald date transferable subseription warrants

will be mailed to each such stockhoider at his address as shown upon sald books, specifying the "l
amount of adjustment mortgage bonds or hond scrip for fractional amounts thereof foy $

stockholder will be entitied to subscripe. $130 per bond of the subscription price will aivm b,
and the warrant surrendered on or before October 15, 1909, and the remalnder of the purelises Ay

price, $350 per bond, on or before October 30, 1908. The further terms and conditions of sweh
subscription and the method in which it Is to he made are stated In a clrculardetter which will be A A
sent to stockhoiders In a few days, coples of which are on file with the depositaries named e
above notice. X w5 e “‘w Ty
Any stockholder not recelving a copy of such letter can obtain Secretary
of the Company at No. 24 Broad Street, New York City, R | -
SEABOARD AIR LINE RATLWAY, - 4
By D. C. PORTEOUS, s«nruﬁ

pon e

I\

Dated Sept. 10, 1900,

TO THE STOCKHOLDERS OF THE SEABOARD COMPANY:

Referring to the foregoing notice of Seaboard Alr Line Rallway, The Seaboard Com

the purpose of offering to its dtockholders the opportunity to buy thelr pi riienate e
Adjustment Bonds which The Seahoard Company as a stockholder of |h01:lvn‘ wiil be entitied
to take, has made arrangements with the Rallway whereby Its subscription warrants will be malied
directly to each stockholder of The Seaboard Company who shall be registered as such on the books
of this Company at the close of business on September 28, 1900, 10 the address given on
sald books, such warrant to entitie such stockholder 10 subscribe directiy for sald new W
Bonds to the extent of 30% of his stock holdings In this Company on sald date.

THE SEABOARD COMPANY,
By THOMAS ACHENRAOH,
[“' INVESTORS READ
DIVIDENDS AND INTEREST,
= - e b o T
United Shoe Machinery Corporation,
A dividend of 1%4% M7,
| Preferred Caplial Stock s ;( ?;'.&l‘."’ m
fon the Common Capital Stoek' of this -
i::)ov-sl:::n:;;n dﬂ"hfed xny.hle October ®,
ers - .
' September u.‘lgl'.ﬂ“ S e
GFORGE W. BROWN, Treasurer.
on, Mass., September &, 1000 i
HE CRICAGO JUNCTION RAILWAYS
UNION STOCK YARDS COMPANY.
The Board of Dicectors have this day
quarterly dividend of one and oné-hal

cent. on the Preferred Stock, and a quart
| dividend of two per cent. on the Common St

Dated September 10, 1900,

MARINE INTRLLIGENCE.

1
MINTATURE ALMANAC THIS DAY. :

Sun rises....5:32|Sun sets......6:13 Moon rises. .2:19
MION WATER TWIS DAY. ‘
sandy H'k. 532 Gov.lsland. 6:04 Hell Gate . N |
I

Arrived—FRIDAY, September 10.
Ss Rotterdam (tank), Amsterdam, Aug. 29. £\
Ss San Glovanni, Naples, Aug. 25.
Ss Cltia dl Megsina, Palermio, Aug. 21.
Ss Esperanza, Havana, Sept. 7.
Ss Brazos, Galveston, Sept. &,
Ss Olty of Atlanta, Savannah, Sept. 7.
Ss Jamestown, Norfolk, Sept. 9.
Ss Bisley, Ne rt News, Sept. 9.
Ss '\ alton Hall, Baltimore, Sept. 8,

|
Ss Delaware, Philadelphla, Sept. 9. '
A 1
|
|
H

ARRIVED OU'T,
Ss Grosser Kurfuerst, at Cherbourg from New
York

Ss

La Touralne, at Havre from New York.
Ss Prinzess Irene, at Genoa from New York.

winter, $1.14. Sales, 136,000 bush. durum. d we will soon be t - ' of this Company, pajable on Friday, Octo
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